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A. CES Capital International (Hong Kong) Co., Ltd. (“CES Capital (HK)”) is registered with the Securities
and Futures Commission (“SFC”) as a licensed corporation under the Securities and Futures Ordinance
(Cap 571 of The Laws of Hong Kong) to conduct regulated activities Type 1 (dealing in securities),
Type 2 (dealing in future contracts), Type 3 (Leveraged Foreign Exchange Trading), Type 4 (advising
on securities), Type 5 (advising on future contracts) and Type 9 (asset management). (SFC CE No.:

AGT955)
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B. The Client has requested CES Capital (HK) to provide the discretionary investment management
services as set out in this agreement and CES Capital (HK) has agreed to provide those services on the
terms of this agreement.
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1. AUTHORISATION AND RESPONSIBILITIES ## & HtfE

1.1. Subject to any general or specific over-riding directions agreed between you and us, CES Capital
(HK) shall have and may exercise the following specific powers on your behalf:

1E 5]
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(@)

(b)

On or after the Commencement Date, to invest any money and/or to convert any securities
placed by you in the Bank Account in any stocks, shares, bonds, notes, debentures, debenture
stocks, loan stocks, units, options, warrants, coupons, bills of exchange, promissory notes,
treasury bills, certificates of deposit, commercial paper or other certificates of indebtedness,
financial instruments or any other securities or any other assets or currencies (“Investments”)
in CES Capital (HK)’s discretion.
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Subject to the Investment Guidelines set out in Schedule 3 (“Investment Guidelines™), we will
invest, realize and carry out such Investments, make such changes to the Investments in the
Account, without limitation, and do or omit to do such other act or thing which we consider
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desirable for achieving the investment objectives of the Account stated in Schedule 3 and your
specific instructions as we may, in our absolute discretion, consider to be necessary or
appropriate (“Services”).
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1.2. You acknowledge and agree that we will not, and that we are under no obligation to, seek your
prior approval to provide the Services and that we have full discretionary power of investment
management in respect of the Account.
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1.3. Purchases and sales of Investments shall be carried out subject to the law, regulations, customs,

operating procedures, market practices and rules of any relevant stock exchange, clearance /
depository system or market where they are to be executed. CES Capital (HK) is authorized to take
such action as it, in its discretion, deems necessary or appropriate to comply with any laws, rule,
regulation, order, direction, guidelines, notice or request, whether or not having the force of law, of
any competent authority, government agency, exchange or body requiring CES Capital (HK) to
take or refrain from any action (including, without limitation, to disclose your identity and
information relating to you).
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1.4. You undertake and agree to execute all authorizations, documents and other instruments of any
nature whatsoever as we may request to facilitate us providing the Services and to ratify and
confirm all and whatever acts we shall do or cause to be done in connection with this agreement on
your behalf.
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2. INJECTIONS AND WITHDRAWALS FROM ACCOUNT F OB

2.1. You undertake and agree to ensure sufficient assets are in the custody of the Custodian and
available to us at all times during the term of the Account and this agreement for settlement or
closing of all transactions relating to the Account. In the case of any deficiency, you shall within
seven (7) days upon our request deposit cash or asset(s) in the Account to make good such
deficiency.

)T A v S RV DR T P 1 AR BRSO IR A B BT IS 18], 354 28 B3 77 DR DR S A
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2.2.

2.3.

2.4.

Subject to this clause 2, you may inject or withdraw funds from the Account during the term of the
Account provided that one (1) month’s prior written notice is given to us before any funds may
be withdrawn from the Account.

USR5S, PR AT P EUH RN AE P DR N B IEE 6, (B DRI SRl 5
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Notwithstanding any provision of this agreement, we are not obliged to provide the Services to you
unless and until you have satisfied the condition in clause 2.1 and it remains satisfied.
RERMBAERIE, AAmTETtfErm s M RERS, BRAEAEZR T O/ & HRFSEAT
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We are not obliged to make any payment on your behalf with respect to property in and to be
received for the Account or with respect to other transactions relating to the Account if such
payment will exceed the available funds in the Account. If, in our absolute discretion, we do make
such a payment, you undertake to fully reimburse us for such payment and any related costs,
including interest accrued immediately.
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3. MANAGEMENT POLICY AND COMMISSIONS & BE K4

3.1

3.2.

In providing the Services we may deal with the Investments, where applicable, advise, supervise or
direct the Investments as provided in, and, subject to such limitations in the Investment Guidelines
and we are required to exercise only such care as we would employ in respect of our own business
and as would reasonably be required in conducting a business of the same kind.

FEFRBEARSS I, Ay w) AT IR TR 4R 51 I RE A AE L PR AR PR N, Ab BB IIE . (i
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You acknowledge and agree that CES Capital (HK) and its associates (“Associates”) may, subject
to any applicable disclosure and other regulatory requirements prescribed by the SFC, the Hong
Kong Monetary Authority or any other relevant regulatory bodies and authorities from time to time,
including the guidelines on cash commission rebates and “soft dollars” for discretionary accounts
as set out in the Code of Conduct For Persons Licensed by or Registered with the SFC:
TR S F R, R AR R N L ( TR AN L] ) AIfEIE 2. FrisERE 3R st
AT FLA AR S I B LA S 24 SRy AN BRI A AT 3 =44 P 4 i A Ho A B A R0 (B R, B £E IR
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(a) accept goods and/or services (i.e. “soft dollars™) from any broker in consideration of directing
transaction business on your behalf of such broker;
B 2R At &/ BUikgs (B THESER 2R ] D), 1EAREE MR 5Z4
LREATZ Z AR
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(b) accept and retain cash and/or money rebates, brokerages and/or commission in relation to
transactions effected on your behalf, provided that we provide you with periodic
guantifications of the value of rebates returned; and
AR PR N HEAT AE Gy e S AR BRI I / B ARME I B . Aeal g ke /B4,
BAR 2 W) Z505E J e ) T SR A6 SR SR I [ (B R 8 s e

(c) obtain and keep without being liable to your Account, any commission payable by any third
party or any affiliate of CES Capital (HK) in connection with the provision of the Services.
R AR 55 SO S PR AF A AT R 365 =7 BRR A < A IBG S 2w NS (R AR 48 T TG 20 v Pl R
YE AR

3.3. You acknowledge and agree that in respect of any Investment for the Account held, issued or
managed by us or any affiliate of CES Capital (HK), we or such affiliate may retain a profit (other
than the charges commission and fees payable by you under this agreement) without being liable to
account to you for such profit.

P R RS SR, A w) ROR e R AR AT IR A m) ATt HO 7 DA L RAT B B R
I H PR AT A AR A P SORAST e o s A S S FIBR AL, T e A ) 18] R A
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3.4. You acknowledge and agree:

V)T 28 L R

(a) that we may have banking or other relationship with the Custodian or with companies whose
securities are purchased and sold for the Account; and

Aoy R SR N BT DT SESEESR (A AT A RIAEA A RRAT B I R & K

(b) that other customers of ours or our Associates may have a position in Investments held under
the Account or purchased or sold for the Account and that; we or our Associates may be
engaged in purchasing or selling such Investments for other clients and as such that we may
deal in our discretion with any of our Associates which in turn may be entitled to receive
commissions.

AR w) R HA 25 P BOAS 2w IR N R AT RS P I PR A B 1 P S 4R B I
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4, CUSTODY AND BANKING ARRANGEMENTS 54 & R4THE & 2 HE

4.1. You agree to appoint the Custodian nominated by us to hold on your behalf any Investment
forming part of the Account in the name and under the control of the Custodian in accordance with
the terms and conditions of a nominee agreement entered into between us and the Custodian.

P& A AR AR A w] S50 AT LA AWML SR Aok, RAEAR A AR A IIRE N,
R T DO R N B4 SRR Rz 8 N - R 5 H

4.2. We will not be liable in respect of the safe custody of the Investments in the Account or for any loss,
damage or claim of any nature whatsoever arising out of or in connection with such custody by the
Custodian.
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4.3.

A TR I BRI A2 3 O B 1 ORE NORE T A AR AT PR R L 3T B
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We shall have full discretion whether or not to instruct your Custodian to register all or any of the
Investments from time to time included in the Account. You agree to fully indemnify against and
hold us and our employees, officers, representatives and agents (“Agents”) harmless from all
liabilities, losses, damages, claims, costs or expenses suffered, incurred or sustained by us and our
Agents as a result of or in connection with the exercise of such discretion.

A F A AN BB RCRE & T AR s T B ORE A EAS IR ELHE 50 T A BT AT 45 53 00 H 70 2
Fid. W TRAERAAELALFERER, ATTAGR AERMEAN C TRBEAN] D B B
FERAT AN 525 . THEEURZ T A Fiss . k. FE. R, WHEOT, AL A
J Ay m) AR A A+ R TR St R B3R % 07 S 2 1

5. ADVICES, VALUATIONS AND STATEMENTS B4, ffE K48

5.1.

5.2.

5.3.

We shall furnish you with the statements and reports containing the information set out in Schedule
3

A w2 P T S 4t 6 B R 3 i A R 4 o Sl ity

You undertake to examine all statements, reports, advices and/or other documents (“statement”)
supplied by us setting out transactions in the Account and agree that, unless we receive your
objection in writing to any of the matters contained in such statement within fourteen (14) days of
the date of such statement, you shall be deemed conclusively to have accepted all the matters
contained in such statement as true and accurate.

) T ARV o B A m TR B P DR S A G 5 ey 8RR/ BB SO (T4
Bl FFRIEBRAEAR A R T 45 5 H WA VU (14) R W ESKIE R LA AR A e 8
SRR S 080, 3 DA P IS R AN T HE B S AR e ) 485 B BT R T I 4 S Dy S S HEAR

Investments comprising the Account (including uninvested cash) shall be valued in the currency
specified in Schedule 3. We reserve the right to apply such valuation methods in respect of the
Investments as we deem appropriate, in our discretion.

FEHNRERERIE CEIEARERFERIE) PR3O A {E . A2 ] ) B BOR #5052
T H SR FH A 2 ) Wt g A I A A AE TV

6. FEES AND EXPENSES ##H RIFZ

6.1.

6.2.

As remuneration for providing the Services, you will pay us the fees and charges set out in
Schedule 4. A certificate from us as to the fees and charges that are payable shall, save for manifest
error, be final, binding and conclusive on you.

V) T K 10 AR 2 m) A B R AR B 1) Bl Y B ML B, VRN A IR S5 IR o A 2 ) gl M2 ASS 2l FH A2 Ui
PR AE A, B ULRAS RSN, X R E R R A E W RN LA T HERY .

You will pay us from time to time upon demand all unpaid calls or other costs, expenses, stamp
duties, taxes, levies, collections or other imposts or similar liabilities (“Costs™) levied or arising
with respect to any Investments or other property in the Account including all goods and services,
value-added or other taxes or duties to which this agreement or the provision of Services may be
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subject.

V) T AN AE AR > F) BRI, [f) A 2 w1 SOAE BT A ARAS B SIGIO Bl AT ] #5055 350 H 5 1
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6.3. You will fully reimburse us all expenses connected with or arising under this agreement including,

but not limited to, costs of delivery of securities, sub-custodian charges, brokerage, commission,
finders' fees, travelling and other related expenses and professional fees (including legal,
accountancy and financial advisory fees), nominee charges, insurance charges, registration charges,
fiscal, government charges, or any other charges incurred by us in connection with providing the
Services and enforcing this agreement (“Expenses”).
)T K S A UCE RERBE A AR TR T3, WA A RMEL R4, BfFEART
A A IR B AR SS K BAT AP BIE AT 9 . R o, 244, . b
A ZE0R R HAAR ORI S s CRIFEERAEE, vk g miin 2D o A4 A2k,
TRl Bid . W55, BURI S EUE MM st ¢ TSI D

6.4. We may instruct the Custodian, without prior notice to you, to debit and/or set-off any Costs and/or

Expenses referred to in clauses 6.2 and 6.3 against the Investments comprised in the Account. In
the event that there are insufficient Investments or funds in the Account to pay such Costs and/or
Expenses from time to time, you shall transfer amounts required to cover such Costs and/or
Expenses to the Account immediately upon notice from us to you of the deficiency.
A wa| oSS AN T, R ORE N BUP A BB I 0 M/ BN 6.2 /46.3 2%
BT I (PATART 255 9% FH 2/ BOZ SIS ™ 1 S I 48 98 00 H B8 A8 2 DASZ A4 9%
Ko/ BAZEF X, TARAF BN R AR IZA S ENEE G, T 0L RIHE ST 155 2%
F K/ B0Z 5 TT 3T 75 I U K 28 P 11

7. LIMITATION OF LIABILITY AND INDEMNITY _5i4E /% R {2 R il

7.1. Neither CES Capital (HK), any of its affiliates, the Custodian nor any other person performing any
function in relation to the Services guarantees you any gain, profitability or capital protected from
participation in the Services and none of them or their officers, employees, representatives or agents
(“Representatives”) shall be liable for any loss of or diminution in the value of any Investments
comprising the Account, any lost opportunity or opportunity cost or any liability, cost, expense,
loss, damage, tax or claim of any nature whatsoever (“Loss’) incurred or suffered by you as a result
of us providing the Services and managing the Account for you (including, but not limited to, any
interruption, suspension, delay, loss or other failure in transmission of your instructions or other
information, acting upon any Instruction or direction given by you or purported to be given on your
behalf, any act or omission of the Custodian (whether negligent or otherwise), any market
disruption or fluctuations or change of any applicable law).

ARl HARE A n] . PR N BB AT AT 5 IS A SCHRRE AR AT HAB AN L2, FFodE LR
[T AT NS 5 IR IR BUEAT R . FNEBLORAS, X T 18 R DA 7 9 e SR A A 2% 2 g B
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Bl C 2R D, BRI AT R RS  [RE] ) BAs
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7.2. You agree to indemnify and agree to hold harmless CES Capital (HK), its affiliates and persons
acting under or in connection with this agreement and their respective Representatives from and
against all Loss which may be incurred or suffered by any of them and all actions or proceedings
which may be brought by or against any of them in connection with the provision of the Services.
The indemnities and warranties given in this agreement shall survive the termination of this
agreement.

XFT ARty JLIBCJE 2w SR O A AT S N A& B AR R A R 55 4
B 52 52 IR BT A 1285 40 Ok DA S S R B SR S I T A R A R AR, TR R [ IR &7 1R
IREE, A SRS E o AR IR EEIRIE S ORAIE T A M & 1E R 4k 2 AL

7.3. If any Investment is made in breach of the Investment Guidelines we will, as soon as practicable

after discovering the breach (and provided no event of force majeure has caused the breach or has
arisen in the meantime which may affect our ability to perform our obligation under this clause 7.3)
assume that Investment as at the date of purchase so that in effect no breach will have occurred and
the Account will be in the same position as if the transaction had not been made.
WAATAT IR I H B AR R 185, AA R T AIIZIE R G, FESLBRAIAT IS TR (H
A RERATFHAERA AT B AT 51, IR IS AS KA AT 5, DRSO RERE
WA A R JEAT AR T.3 S5 NS ARHISE S H R Bt H, DAL BT R A AR A
A, PR R, MR AR S .

8. REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS FHBH. fRiE K&

8.1. You represent and warrant that:
&) 75 W SR IE :

(a) you have the legal capacity to enter into this agreement and if you are a corporation, all

necessary corporate and other actions have been taken to authorise you to enter into this
agreement and to perform the transactions contemplated in it and that you are incorporated and
validly existing under the laws of the place of your incorporation and you have full power and
authority to own your assets and to carry on business as it is now conducted:;
i BAEBAT ARE I AT T SEA WML, il N o AR, WA SR L2 A ]
L HABATE), DAL R AT SEA M EAT B e KIAE 5, T HL ) AR AL
b R VR N RO SR BAFAE, BRI T U AR, T T T B R E
A

(b) you have full and unrestricted power to employ us to manage the Account on a discretionary
basis in accordance with the terms of this agreement and this agreement constitutes a legal,
valid and binding obligation on your part, is enforceable in accordance with its terms and your
obligations do not contravene any legislation binding on you;

P R AETCIRBIAL T, AT A m) AR AS B 0 2 i e AR R R e 2 1, T H
AP BAG EOOT TR Bk A R R AR 54, TR AR WM Sk 0T, 18R I 5TAE
FIoTE SAEATXS ) T B Ly i

(c) you are the absolute and beneficial owner of the Investments and have full capacity and

authority to open and operate the Account;
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9.

e TR BB I H A RO SE i A N, T H B R BT R ARBUT L K st

(d) the information set out in items 1 to 10 of Schedule 1 is true, complete and accurate and the
information required under item 11 of Schedule 1 will be provided to us within one (1) month
of the signing date of this agreement;

ML 251 210 TSI TRL S, SR AHER, TP R T AT H IR (1)
MHAFAA A SRAENRL 511 TR ER 1) BTk}

(e) no winding up or bankruptcy petition has been filed against you under the laws of any
jurisdiction, you have not committed any act of bankruptcy and you are able to pay your debts
as and when due; and
P T AR AT AT m VA 4 X A N SIS R ™, PN IR AR TR 47
VALK A e IR B I Je

(f) you have read and understood the terms and conditions in this agreement.
)T EL B 5 B AT SRk S ok

8.2. You agree to notify us immediately if there exists, or shall be created, any liens, charges or
encumbrances over the Investments or the Account in favour of any other party and to notify us
immediately if any order or warrant is issued or pending against you and/or over your assets.

PR F) A Bk 2 DURART HAt 77 D52 2 A% B 300 H 50 HBOE AT B BAL. HR k
PERUAAE, T SLEEATA A E], G AR AT X PR A/ B TR B T R R R TS )
T BRI S EEATA A ]

INSTRUCTIONS AND DIRECTIONS #8/R K154

9.1. If you consist of two (2) or more parties, all of you shall be bound by the act of any one or more of
you under this agreement and we may, in accordance with the signing authority as stated in Part |
and Part 1l of Schedule 2, deal with and receive instructions or directions (“Instructions™) from an
authorised signatory or an authorised representative by facsimile. If Instructions are given by
facsimile, the original Instructions must promptly follow the facsimile by post or by hand to our
address set out in Schedule 3. The following shall apply in relation to all Instructions:
e~ B PI(2) 7B CL B, B R AR AR 7 DA AR A S ATy, X2 P R R BT
AT RLIR Ty, A2 wPRYEMEF258 T 0y L5811 A A8 Z 43, AL B S F i gk #%
REEE NBER PR LA 57 R 4R R BidE 4 ¢ [ ] ) o mbME R RN, @
I A BRI S5 I AE R 7R I IEACHIE 27 5 A T NIRAE A A w8081 T M3 [tk F 1) & 15
& TP 4R R

(@) Instructions may not relate to the transfer of Investments (including cash) to or in favour of a
third party;
AF R M =TT AR I E (BRI B =07 A2 6k NN,

(b) Instructions shall be at your own risk; and
KRS B XS H FE] R R K

(c) We are not obliged to send you a written confirmation of an Instruction prior to our carrying
out the transaction pursuant to the Instruction, but an advice regarding the transaction will be
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sent by us to you as soon as practicable.
ARG TR AR BEATAE Gy AT, TGS 0 P R AGE TR A, (EAAE SEBR AT AT 1R 1
TR PRIV T ROE A KA 5 A .

9.2. You acknowledge and agree that we may act upon your Instructions or directions but we shall not
be obliged to do so and we may in our absolute discretion decide not to do so.
P A S F R, AR A AT ME IR 0% 8 R 4R R B 473, AN A R I R4 T i ok
RN 4 N N =R e

9.3. If we rely or act on your Instructions, or act on Instructions purportedly given by you or on your
behalf, we shall not in any way be liable to you for so acting in good faith notwithstanding that it
shall subsequently be proved that the same was not given by you or on your behalf.

WA A w e R MR ) T I AT 9, A RR B ) T AR 08 R R R R R AT 2, U
L EIE SRR IR AR d R N B R A, A m B A T SR s R AT
7] P T AR AT AR 54T

10. DELEGATION #8281

We may, in our sole discretion, delegate to any person, all or any of the powers, authorities and discretions
exercisable by us under this agreement and without in any way affecting the generality of the foregoing, we
may appoint any person to be our attorney, agent, sub-delegate or sub-agent for such purposes and with such
powers, authorities or discretion (not exceeding those vested in us) as we think fit and on such terms as we
think fit (including, without limitation, power for the attorney or agent to sub-delegate any such powers,
authorities or discretion); provided that and subject always to clauses 6 and 7 of this agreement, we shall
remain liable for the fees, acts and omissions of any attorney, agent, sub-delegate, sub-agent or other person
(“Delegate™) appointed by us under this clause 10. A Delegate may include a person which is our Associate
or an employee of such person provided that any fees payable to such person or employee shall not exceed
the normal commercial fee for the performance of the relevant service.

A w) A AN R E AT AT N B R A 2 W ARIE A U BT AT A8 B0 T A BATATAL ) L AL AR,
1M HAEAFZ I B SCH) —RAERE LT, AR R AL U EER B AAEA N m NN EE R %
WK, RAAEFINEAENAE R A RN ARBE AR NS R, [ R A A B A & G
71 BAEIER (ABHALAFTIRKTE) , BIREEARTR T ZANSARE ), ikHA %
FATAT_ LSRRy FRALEFIIERL, SR, FEAPPCERE KTRANR T, A A AR IAA A m AR YE A2
L0 BRI AN« AR, PR NBOAM AN L C [HRERN] D KA HAEEAEN. 3K
HRNATUABIEA A RN LR A, ERAHZE RN LU B, A ET A K
R 55 1) — sk 2%

11. TERMINATION # 1k

11.1. You may terminate this agreement by giving at least three (3) month s’ written notice to us prior to
any anniversary of the commencement of this agreement (the “Termination Date™) If less than three
(3) months’ written notice is given by you to us, we may extend the Termination Date to such date
as if the full three (3) months’ notice had been given. We may terminate this agreement by giving at
least three (3) months’ written notice to you.
R AT AR BAE AR A C TZEH] D /i, mAARREED= (3) NMHB
BEN, BRI WE T MARAR KBS T = 3) MA@, ARAFE DA EH
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11.2. We may terminate this agreement by immediate notice if required to do so by any competent
regulatory authority or where it becomes illegal for us to continue to manage the Account or
provide the Services.

WRATATT T8 I B MU R, B AR A w4 2R B 1 R (IR 554 o iR RS 0 F
AR v AT S R I8 A2 1B AT

11.3. Either party may immediately terminate this agreement if:
FETIMEDL T, AR —J7 AT SE 28 (AL

(a)

(b)

(©)

the other party breaches any obligation under this agreement (including without limitation
defaulting in payment of any sum) and has failed to make good such breach within thirty (30)
days of receipt of notice from the other party requiring it so to do;

H—ITERADVCT AR T CEAREAR TR R SAHEFRID M HARRE T3k
JE K —T7 SR A i SOV H AR ke =+ (30) R N AR HE AR

the other party is unable to pay its debts as they fall due or otherwise becomes insolvent, stops
payment generally, enters into an arrangement or assignment for the benefit of, or commences
negotiations with its creditors,(except as part of or pursuant to a scheme of reconstruction or
amalgamation with the prior consent in writing of the other party), goes bankrupt or is wound
up or an order or petition for such is presented, goes into liquidation whether compulsory or
voluntarily or if a receiver and/or manager is appointed over any of the other party’s
undertaking, property or assets; or

55— I AR BEEEIE B B 5t U AE FAth 7 T Oy T R . — ot LB AR s BTRON
S VT SLAR A 22 HE el ik s S5 AN R ITRE R ( AR5k )5k —J7 B [ = MENE
H 22 R A TR — B3 BRI 2 ST R HEATBRAN ) | B B Ml AR BN B
PEEE, TER ONRRHIECE B B BN S/ B0 B BN CIR R AT R
EIZITISS . MR B

if any representation and warranty of the other party in this agreement or in connection with
this agreement proves to be untrue or incorrect when made and such default is not rectified for
a period of seven (7) days after written notice of such default is given to that other party.

F =TT AR AR tH S AP CE AR AR 75 B S ARAIE, iR SEAEAE HY IR 2% S EANH,
T AZ I 2 ARG 72 1) HoR A D% R i B A5 -B(T) RN IE.

11.4. Termination shall not in any event affect accrued rights, existing commitments or any contractual
provision intended to survive termination including any of our rights against you which accrued on
and before the Termination Date and will be without penalty or other additional payment save that
you shall pay our fees in accordance with Schedule 4, any additional expenses necessarily incurred
by us in terminating this agreement, or enforcing its provision and losses or damages realized in
setting or concluding outstanding obligations whether they occur before or after the Termination
Date.

ZE TR U ANS R RS BRI . A BRI BT TR 26 b JE 4R S A R e Bl , B0 FE
A FATA T 2508 R 2 A N A IR P S AT AERIBOM] o 2 i ANB A A 51k e A Ao
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AR, HIE T AURBEIT RS SRR RIS, LRSI A 2 R LR AR P s T 2o e
I TR SR AN S, R AERA E B E R BT THE (AR TR R Z sz a4
I SEEL AR R B 3

11.5. If no written notification of revocation is received after CES Capital (HK) issue a reminder
informing you that such authority is automatically renewed 3 months prior to any anniversary of the
date of this agreement, this agreement shall continue in force and we will continue to manage the
Account under existing Investment Guidelines.

ANAR 2 W] A ST J 4 1 34N H i H i e B s A U BCHs I 32230 5 A a3k
T T 2 IR, AP UK ARSEAE AL, A A R AR SARE LA SR fR S E H 1

11.6. You agree that upon termination of this agreement, we and our Delegates may arrange for the
settlement or closing of any transactions and commitments to make transactions outstanding as at
the Termination Date and you shall ensure that sufficient assets for such purposes are made
available to us.

R EE, TR ILE, ARAF AR A R N P 24 5 s s R T2 10 H
KT GEIA o) FAETER AL 5, T8 2 A 78 2 B B8 - it A ml Rk %

11.7. You agree that upon termination of this agreement:
R EE, TAINAL)S:

(a) we and our Delegates may arrange for the settlement or closing of any transactions and
commitments to make transactions outstanding as at the Termination Date and you shall ensure
that sufficient assets for such purposes are made available to us; and
AN T Ay m) R SR AN AT 22 HE 45 S s S5 AR AT T 25 1 H R T S5 0758 5 Sk e
ZE 5, IS ERA 78 R B P A A RIE R % K&

(b) you shall give us written instructions as to how the Investments are to be transferred or credited
to you or your account with any financial institution or otherwise dealt with by prior
appointment and during our office hours, call at our office to collect all correspondence that
belongs to you or which is being held by us on your behalf.

P R AR A R B AR R, YT AT R B H R 45 PR T BN T A AT <
IR YRS BB et a2 (WG S IS 4 o a7/ =1 74 /A L T T 2 NN ST A 3 L DD
TP T A A FARE TR R T (E B

12. FORCE MAJEURE ARIHi )

In the event of any failure, interruption or delay in the performance of our obligations resulting from acts,
events or circumstances not reasonably within our control, including, but not limited to, war, strike, terrorist
action, lockout, flood, fire, typhoon, earthquake, industrial disputes, acts or regulations of any governmental
or supranational bodies or authorities and breakdown, failure or malfunction of any telecommunications or
computer service or systems, we shall not be liable or have any responsibility of any kind for any loss or
damage thereby incurred or suffered by you or the Account.

WRA A FIR RS BREEHIAT . SAFEUES, BREAR TS 21T, BmEsh. Fl) . KR,
KR GRS HIE TSy ATATEUR B0 B 5 2L AT B . AR R E T LIRSS
ARG RAEMESRR, FEARBHRTIHEGERETALRWIE, B H PR mHE ek
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FEMUEMARBAR T, AR FRA 2 0 TTBKIAE T E.

13. CONFIDENTIALITY %%z

Except as permitted by this agreement, the parties shall at all times keep confidential the terms of this
agreement and all information relating to it and shall not disclose the same to any person not authorised in
writing by the other party, unless required by law, rule, regulation, code, guideline or the order of any Court
or by any relevant authority. Notwithstanding anything contained in this clause, we may disclose
information to any Delegate or affiliate for the purpose of facilitating the Services contemplated under this
agreement or in order for us to comply with any statutory or governmental or competent authorities’
requirement to provide information concerning the Account to which we may be subject from time to time
or to our professional advisers where reasonably necessary for the performance of their professional services
or to enforce our rights and remedies under this agreement.

BRATDBGEVFAL, 2 T5 20T B A I RS A B A0 25 S 5 A U BUA SRI T A s O3, AN AT AT
KRG T — T BB N L3R, BRAREE. SN B, sEI, 48 5] BRI R fy & BT T AH
TN ER . RERFAEME,  E TR BT CERS I, 508 T AR E R &1
AT AN I 25038 7 PRV BBUR B 28 4 R IR it LB BRI, AN m) AT AT SR 4% N BRI
PN a R TR, SCEAE AR w] Vi 5] JE AT FL A Mk 55 I AR AR I A DM BIAT A< 2 =) I BUR] S AN ROT
RSB R AE LT, Ao ) AT ) H A ] 4 R TR

14. NOTICES @401

Any notices, communications, directions, reports, Investment Guidelines, Instructions, request or demand
required to be served by any party on the other under this agreement shall be in writing and shall be deemed
to have been sufficiently served:

FFAT— 5 AR A BT 5 — 7 Bk i SR, 64, T BEREL. SRR, WREEDR, 4
BB, FHE T SOk KL IR B AR IA

(a) if given by way of a letter addressed to the party to be served at its correspondence address set out in
Schedulel or Schedule 3 and it shall be deemed to have been received at the time when such letter
would in the ordinary course of post be delivered;

WMUME R EF R, NI SRR — 07 TN, 35581507 (£ M R L s b 2 38081 i) 3d
ik, T AR A R P S AT IS B AR ik I

(b) if dispatched by hand to the party to be served at its correspondence address set out in Schedule 1 or
Schedule 3 and it shall be deemed to have been received at the time when such letter was delivered:;
and
WAL Nik, SURAS R EE IR [ — J7 72 I R 1EL P R 34 H i bk,  FEAN T 22T i ik
ik K

(c) if given by facsimile transmission to the party to be served at its facsimile number set out in
Schedule 1 or Schedule 3. It shall be deemed to have been received upon the completion of
transmission and confirmed by an activity report indicating that the correct number of pages were
sent and recording that the transmission has been successfully transmitted. The original of each
notice, communication, direction, report, Investment Guideline, Instruction, request or demand must
promptly follow the facsimile by post or by hand to the recipient’s address set out in Schedule 1 or
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Schedule 3.

WUMERER W, AR EIE RN — T fEER IS R3IFA L B S0 RIE, FF AT RIEE
BHE AR S IRIARTEIS, %3R5 051 B & AR BRI U e R B A DR is .
BEUEAL I S W BB SR ERIERIGIER, DA R
TR AT B LA N IR RIS 78 B 2R LB 2R 3% 41 i -

15. MISCELLANEOUS HAh# e

15.1. Where you are more than a single individual or corporation, your obligations and liabilities under
this agreement shall be joint and several.
P N AN LB RS N m R, R EA T B BT e LS5 R 54T

15.2. In the event of your death or the death of any one of you (if individuals) or you are wound up or go
into liquidation (if a corporation) the terms and conditions specified by CES Capital (HK) relating
to such death or dissolution shall apply.

FEPE R Sl TR — NSl Cn A N B0 gk BaE R (A ED IS0, M
i AR <At LT A 5% B AR S 2 B ok A

15.3. This agreement shall be binding upon the successors in title, assigns, heirs and estates as the case
may be of the parties and neither party may assign its rights, benefits and interests under this
agreement without the other’s prior written consent.

AU TTHI AR AN . 2k N A&GE A SGs s (SOl E ) B2 7y, R&E5—
TTRERHFEE, SIS T A BCT B Fat &AL

15.4. Any term of this agreement which is or becomes prohibited or unenforceable for any reason in any
jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such prohibition or
unenforceability and such prohibition or unenforceability shall not invalidate the remaining
provisions of the agreement or affect the validity or enforceability of the remaining provisions.
AP BATART 5K AEAT AT m) VA 45 X R R T BSOS 2 AN AT AT, 255 Sk 1 e
il DX 2R 280 DA S2 1 B AN T BAT R 43 9B T A AN AT AT A 2 AR W R T )
25 SR AR T 2% ST 28 AT $AT 1

15.5. No exercise or failure to exercise on the part of any party or delay in exercising, any right power or

remedy vested in any party under or pursuant to this agreement shall constitute a waiver by that
party of that or any other right power or remedy. No single or partial exercise of any right or
remedy precludes any other or further exercise thereof or the exercise of any other right or remedy.
The rights and remedies provided in this agreement are cumulative and not exclusive of any rights
or remedies provided by law.
FRART— T A7 A8 R A A7 BRAE IR AT AR I A VUK - T1% 07 AR ARTBCR] . AU 8RR,
W AN BZ 7 T A% S B AR HARBOR] . BB NROT R o RT3k R T V5 ) B — Ik
BREOMATAE, AW RT RS AZAR Bk BT V2 FRATART H A B — 247 A0 SO A AT HABAS R 54
AROTERATAE . AN E FIBUR] S ANBOTIE AT LLE AR, IF HAHEBRIEERE RAEAT AR
BB I

15.6. This agreement may be executed in any number of counterparts, all of which taken together and
when delivered to us shall constitute one and the same instrument, and any of the parties hereto
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may execute this agreement by executing any such counterpart.
AT AR B AR, FESSA AN A G T EA G I B — 1 e[/ — 3, A
P TT RS AEAT IR A, AR R SL AL

15.7. This agreement is governed by and shall be construed in accordance with the laws of the Hong
Kong Special Administrative Region (“Hong Kong”). Both parties irrevocably and unconditionally
submit to the jurisdiction of the courts of Hong Kong and waive any objections on the ground of
venue or forum non convenience or any similar grounds.

A UCZEF R IATEIX (“ &E") BEREIR, JFedert. &7 A Hie Ko sk
ZAEWEG ) REEREAUE RS, RSO T A B0 M s B BERT HAME ST S B T
H

15.8. You will provide us with such documentation and information as we may require at the time that
this agreement is executed.

)R T RS AT [ A 2 RIS AN 2 =] R A S0 B B

15.9. If we solicit the sale of or recommend any financial product to you, the financial product must be
reasonably suitable for you having regard to your financial situation, investment experience and
investment objectives. No other provision of this agreement or any other document we may ask you
to sign and no statement we may ask you to make derogates from this clause.

B A 2 ) [ea )T FE B A 5 O AR AR it ity A ™ il 0 202 FRAT 12228 1& P 1R I 1B
RO BRI AT H AR Ja A & BEIIE 5 P8 R (0o ARSI A 2% SOl AT AT HoAh AT ]
A BEEER PR T 2532 B SO S RATT AT BEEE K ) A H ) P AN S i AR Sk i 280

15.10. The Chinese translation of terms in this agreement is for reference only. The English version
should prevail should there be any discrepancies between the Chinese and English versions.

AP A SCRE SRS, 35 o SRS 5 S SO 2 ST 5, W DA SCRROA

16. NOTIFICATION OF CHANGES ZF B4

Both parties undertake to notify the other any material change to the information provided in this agreement
within seven (7) days of such change including, without limitation, any change to the directors of the parties
which are corporations. You agree to notify us within seven (7) days of any change to the information set
out in Schedule 1 and, if you are a corporation, of any change to your constitution which would contravene
this agreement.

X7 A, TR AR BB AAETE R LN, G EARTE AR K& TSk E R,
FEAR ARG B(T) RN —T7 . TR, T RIS SRHE LT AR BE I s Ty 2w,
T 1 O Iy ERE SO E HAG e SO ISR ST, AR AR S ARG B (7) R NI AN A A F

17. RISK DISCLOSURE JR\[&#% & 75 B

The Client acknowledges and confirms that Client has been provided with the Risk Disclosure Statement in
Schedule 5 in a language of Client’s choice (either English or Chinese) and that Client is invited to read the
Risk Disclosure Statement in Schedule 5, ask questions and take independent advice if the Client wishes.
PR SN I HERRTE S (FEih S0 SRR ALt R KBS EE A B, I SR b 1% X
W4 e I S I R AR SRS L (s R 2D .
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A duplicate copy of this agreement is attached. Kindly confirm your acceptance of the terms and conditions
of this agreement by returning the duly signed duplicate together with the completed Schedules.

AP UCBERR — 3 B A o 1552 [0 2 D 638 ) A HE R I (R B, DARRIA P R 3N AR B F) 2 B 2% A

STAFF DECLARATION ER i A8

I hereby declare that | have provided this Risk Disclosure Statement in a language of the Client’s choice and
that the Client is invited to read this Risk Disclosure Statement, ask questions and take independent advice if
the Client wishes.

AR NAERCF BIAN I 7 i B R0iE 5 (SE3CEh 30 SR OE XSk 75 W) R 31 2 7 B 12 U
PeEE A R )RR AE SRR (i PR ERD

Staff’s Signaturef}! £ 25 % . Date H #:
CE No.ilE i &t g 5 - Staff Nameli 51 1t 44 -

For and on behalf of CES Capital International (Hong Kong) Co., Limited
REAWE RSB (B FRAREL:

Responsible Officer £ F A G#&E Authorized Signature ZEAZ0CHEHE

Signature?s & :
Namel4: 44 :

CE No. " b 5
Date H #: Date H H#:

Executed for and on behalf of the Client {AR&R 457
Company Chop AR /AZ (WBEM)D -

Client’s Signature(s) % /'%% .
Client Name % J= k4%

Company Namea &) ZH% (g
Date H H:

.

In the presence of JLAEAA&AL:

Witness’ signature WL iE N2 :
Witness Name JLilE A 244 :

CE No. " b 5

Date H -
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* Where the Client is a corporation, in addition to the name of the signatory, please also state the name of the corporation. The
Company Chop should also be affixed. If an attorney is to sign on behalf of a Client, a certified true copy of the Power of
Attorney must be provided together with a copy of the attorney's HKID or Passport.

MEFNRAE, REENOLEASN, B A R, Jng A s, miZRARE P %8EH, LIRS 2%
A B (R B A5 [ AN B B 5y e B R R A
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SCHEDULE 1 ff3®R1

CLIENT INFORMATION STATEMENT %& F %8l BH

1. Name(s) of the Client &7 #t:42

English Name
P42k

Chinese (if applicable)
EAn

2. Client Information & F %%}

(a) For Individual Clients ™M AZFEE

ID Card NO. /Passport NO. & #/HiES [ $'IE S

Nationality [F %%

Home address
13 & ik

Home Tel {2 1

Home Fax 1 2/% 1

T TH Ik

Correspondence address

Office Tel. 7r A HLiE

Office Fax p A MEH

(b) For Corporate Clients A& & #HE

Client Trading name

(if different)

FIEME AR (T EIR AR

Entity Nature
SEARAE 5T

(i.e. Private or public limited company etc. BIAA A BE A A BRA 7] 45)

E M BRI 5K

Incorporation/establishment Country

Business Registratio

n number

FEE WAL I SR 7o b T 5 8

Registered address

FEVE M RROL B ST i ik

Name #:4 (H£%)

Name #£42 (h320) Tel BRZE B

Signature %&

Authorised Persons

RN

SCHEDULE 1 _Page 1/2




3. Please dispatch instructions and/or trading confirmation to Custodian

BIEHER KB S ANRIBGRE NRIRS

Name 44
Tel. HLi% Fax &

Address Hhlik

4. Documents List3CAHE B

Documents to be provided to CES Capital (HK), within one (1) month from the date of this agreement:
IR A P H IR — (1) H NIRRT e R AL A S AT

(a) acertified copy of any power of attorney under which this agreement is executed; and

AT BARYEAETHR AR, ZARABRAZIERIA, &

(b) for individuals, certified copies of :
AN AZEF, THIBTRRBAER] A
i. your passport or other similar document or identity card; and
R I S IE B E A R S IE W SO e
ii. where you are a foreigner, confirmation of the appointment of your service agent in Hong Kong.

WoNSNELN, N AR RO R e SO AR A A S

(c) for corporations, certified copies of the following:
WARATEF, THIBTRBIERA:
i. extract of board resolutions authorising execution of this agreement and the nominee agreement

and the appointment of authorised signatories;
A RIREESLA IR NI CL R ZAESRAZAEEE N o 3 2 R 2

ii. Memorandum and Articles of Association (or equivalent constitution documents), Business
Registration Certificate and Certificate of Incorporation;
NEHLERE KN e FREAN (BRFESEFERESCAT) R BACUE KA " EMHIE S

iii. details of your directors as at the date of this agreement and copies of their identification
documents;
) T T A B H I B A S UE W SO R A

iv. where you are a foreign corporation, confirmation of the appointment of your service agent in
Hong Kong; or
WOASNE AT, N AR ROR AR S AR A4S, BR

SCHEDULE 1 _Page 2 /2



SCHEDULE 2 % 2
SPECIMEN SIGNATURE &2k

* Please indicate signing authority (in cases where there is more than one Account holder or authorised
representative) .

* AR E R (A — AL Bl B DA NBERE B .

PART I ACCOUNT HOLDERSSIGNATURE
B I1ES POFAEALE

NAME 4 PASSPORT NO.# 1l 5-fi/ SPECIMEN SIGNATURE
INENTITY CARD NO. & #3iF &% 258 AR

PART II AUTHORISED REPRESENTATIVES SIGNATURE
B REPREREE

NAME #44 PASSPORT NO.3 & =i/ SPECIMEN SIGNATURE
INENTITY CARD NO. & #/3iE =15 28 R
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SCHEDULE 3 F$3
INVESTMENT GUIDELINES $#%#3|

Client Contact %' BRZ& %k} :

Attention!i £ A : E-mail # S :
Tel No. 1 5 i Fax No.f£ & :
Investment Manager: CES Capital International (Hong Kong) Co., Ltd
RERZH: FUiERER (B FRAH
Addressit it 22/F Jubilee Center, 18 Fenwick Street, Wan Chai, Hong Kong
T TEAT oy A 18 S F R 0 224%
Tel. No. BX R HLI: (852) 8198 9900
Fax No.f4 E.: (852) 8198 9909
Account Manager% J' & .
Commencement Date4: %% H 1 : BRI R 3 2 P R H L DUl H B D9 it

Valuation Currency fifEHM: USDE st/ HKD#E TG

Investment Restrictions 3% BRI :
CES Capital (HK) may invest in the following Investments up to the specified limits:

AR AL T AR T AR H AR E 1 IR

1. Unit Trusts A5G ( maximum % limit _EBE,  minimum % limit "~ R Cif anyi ) )
e All the SFC authorized funds in Hong Kong
R R R ARSNGB~ 5
e Which risk level of unit trusts portfolio will you accept? 51 MR AT 4252 () B AL (E FE A& 1 KU
TEEKF:

[] LowRisk f&RX\%: [ ] Medium Riskeh Rz [ ] High Risk 7R

2. Equities A ( maximum % limit _F[, minimum % limit R (if anyi )
e Stocks, shares, options, warrants, index futures (for hedging purposes)
SR ety IR WRABGIE. FRECHTE (TEXf A gD

3. Fixed Income [EEUAN ( maximum % limit _F[, minimum % limit FEE (if anyZn
1))

e Bonds, notes, debentures, loan stock, convertible bonds or loan stock, treasure bills, investment
deposits, structured products
fiide. . BIBGE. EOTREE . TR AR g YR . B SR R, i

4. Futures and Options AL FIHIAL ( maximum % leverage limit #TFF LFR, _ minimum %
leverage limit FLAF FER (if any4nd))
o Global future contracts may include but not limited to financials, commodities, metals futures and
HKEX Listed currencies futures. Options on global futures

HERI A A OFREAR TSR EL . Bt a4, SEPaLMBELIE SR m
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WAL BRI & LRI 5
5. Cash 4 ( maximum % limit R, minimum % limit F[R (if anynf))
e Deposits with financial institution, money market instruments
SRR Rfis TR

6. Others ( maximum % limit R, minimum % limit F[R (if any2nH))
o Forward foreign currency exchange contracts and currency swaps as a hedge against exchange risk,
spot foreign exchange transactions

WIIINEE L S SR 5, AR AN BHANIEAZ 5 iR o

CES Capital (HK) will not, on behalf of the Client purchase real property or commodities, invest in any
companies for the sole purpose of obtaining management control or purchase any securities which are not
guoted on a recognized financial exchange (except in the event of a private placement related to an initial
public offer).

AR R AN AR 2% 7 W S B b B i, AN BROMUR IR BRAE AL ) B A48 AR A 5], JRAS
SV SATAT I TCAE N T Rl S 7 PR AN R SR (S PR A TR RN ERRID

Other restrictions At [ ]

Reporting # &

Monthly reports may include a month-end valuation report, the portfolio performance and balances (both
cost and market value), transaction listing of purchases/sales of Investment securities and gain (or loss) on
sales of Investments. Additional reports may be requested from time to time and meetings may be convened
with the agreement of both parties to review the portfolio performance and investment strategies with CES
Capital (HK)’s account managers.

B H A TR H R EIR S BB HEGRILEE R GRRAE & TED « S B H Uk 7R 138
GV, M ERBEIHE s (BT o AR ESRESMNOR R, JE AT 20T [FE A T
55 IR P4 Rl ) 2 7 8 ARG I 150 AH 6 R L A R TR R

Client's Signature %% J' 2558

Date H .
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SCHEDULE 3 _Page 3/2



SCHEDULE 4 Mft$4
FEES #H

1. Management Fee’s 2 3%

(a) This is accrued at the end of each calendar month and will be payable at the end of each calendar
quarter*. This is dependent on the Net Asset Value (NAV) of the Account.
BT B S AR — DD A RS, IR TR — P23, i B 7 i 1 €

(b) Fee to be charged YSCHY 2% H -

i. The Management Fee will be Management Fee Rate X NAYV of the Account on last business day
of the relevant calendar month

FEARFT AR OL T, BSOS T8 B X R0 H e — A TAER T BB HE

ii. In the case of this Account, the Management Fee Rate = % p.a.
AP OME, EHER= WhEHE

iii. The Management Fee is payable irrespective of the return of the Investments
ARARTIH K4k 2 58, KI5 B 3

2. Performance FeedNv55&I1 %% F

(a) This is payable at the end of each calendar quarter* in which the Services are provided under this
Agreement.

LRI 3f P BEAE AR A PSR B R 55 1O — P R >3 A

(b) Fee to be charged= Performance Fee Ratex Return of the account for the relevant calendar quarter
xAverage of the relevant calendar quarter NAV

ST ) 3 I =ML SR B 2t 2 < D 2 58 < [ 3R oy R PR K B 7 1T 4 5

NOTE JEE:

The average NAV of the Account for a calendar quarter will be determined by calculating the
average of the available calendar month NAV that this agreement was in force and the Services were
provided in the calendar quarter. Performance fee will be collected only when the return of the
account is larger than zero.

JU R B T R i v SR A OGP A A TR RS A SR AR 55 R T 4 B
EBEME E . 24 HACEA P DR R T 0, A a4 2 WRERII S .

(c) In the case of this Account, the Performance Fee Rate= % p.a.
A OME, WESRINRE= FF %

3. Fees upon Termination #1FH} %%

If this agreement is terminated in accordance with clause 11:
LUE N/ ECECE HNE S o
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(@) the Management Fee will be pro-rated by the number of days that this agreement was in force and
the Services were provided in the final terminating calendar month divided by thirty;

TR BORE DAt i 2 1k 3 3 AR U 8B A SRR 55 14 R ok L3O 7 A% Le 9 i1 5

(b) the Performance Fee and Hurdle Rate will be pro-rated by the number of days that this Agreement
was in force and the Services were provided in the final terminating calendar quarter* divided by

ninety-one.
NV ER I 9 FH A T Bl 45 2 DL s 26 10 P 2> AR BIb AR B8 A S (I 55 (0 R BB A9 1Y
77 R Fu bl 5

NOTE iEZE:

* “calendar quarter” means March, June, September and December of each year.

(2= BiEEZ= . ANH LA AH=H.

For the purpose of calculating the fee payable under this Schedule, if any available calendar month is not a
complete calendar month, the fee payable will be pro-rated by the number of days that the agreement was in
force and the services were provided.

ARIEFEADBCT NAT R, BRI A AR —A 78 A0, NAT 9% R AR A SO A 1R
PR S5 I R A el 5

CES Capital (HK) reserves the rights to revise the calculation methods and date of charges and fees from
time to time subject to CES Capital (HK)'s notice for any such variation. In case of dispute, the decision of
CES Capital (HK) shall be final.

AR R AN IR S W 2 vt 5507 2 Rt 55 i TR, IRt e i A e o i L BAZR
F G Rl A U8 e

Client's Signature %% J' 2558

Date HHi:

SCHEDULE 4 _Page 2 /2



SCHEDULE 5 P35
RISK DISCLOSURE STATEMENT X3 & 7 B

This Risk Disclosure Statement does not disclose all of the risks and other significant aspects of trading in
securities. In light of the risks, you should undertake such transactions only if you understand the nature of
the transactions into which you are entering and the extent of your exposure to risk. You should carefully
consider whether trading is appropriate for you in light of your experience, objectives, financial resources
and other relevant circumstances.

A PR F55 i3 75 I AN 7 S SR 25 (0 A7 Uy S B S R & P N AT AR AT _BIRAE
Gy, NESE T RRET SLIREE By (R SR PR AR A B RS R B o PR AR B R B e R R
HFR BRI SRR %A, NOfTEE O EEES 5125 KL.

1. Risk of Securities Trading iEZF3Z 5 KX

The prices of securities fluctuate, sometimes dramatically. The price of securities may move up or down,
and may become valueless. It is as likely that losses will be incurred rather than profit made as a result of
buying and selling securities.

WEFFT A I AT RE S AE B8 o IR A AT T AT B, LR MM . KRR AR AL — € REE IHAX
HIE, B Ay B Bk .

2. Risk of Trading Growth Enterprise Market Stocks JZSZA!MVAR B4 ) XU

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list
on GEM with neither a track record of profitability nor any obligation to forecast future profitability. GEM
stocks may be very volatile and illiquid.

BNVAR B ¥ SAR i (158 XU o JC A 1585 o ) A £ TG 7 L & 48 R A 251 2 TG 75 TR0 AR R 481 0] FR) 17 0
NAEADEAR BT QAR B A PT Re AR B SR AR

You should make the decision to invest only after due and careful consideration. The greater risk profile and
other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

P R NAE B E AT AN R JG , AR AT R BT oE o BMbAR T 4 155 v R M ot S FLAth Ry i, =
WRA IX AT I 808 & Tk S HAh BB AR R BT R 5 3

Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in
gazette newspapers

LN S ONVAR B P ESH s AT DA A MR I 15 58 20 T A BIR 2 ) T B A 11 ELIBR I o iy b4k 3] o BN AR |
A7) — O ZRAE SE 4R 4R TE AR B TS AT S A e
You should seek independent professional advice if you are uncertain of or have not understood any aspect
of this risk disclosure statement or the nature and risks involved in trading of GEM stocks

A T ) T X A XS 45 i 75 T P P 25 M A T 37 R B B A B M S S R il R A AN L 2
CORVAS VAT A= g/
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3. Risk of Trading Nasdag-Amex Securities at the Stock Exchange of Hong Kong Limited
RS 5 BT PR A 7 ERMHL T — R B USRS 5 Frik s # XU

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should
consult the licensed or registered person and become familiarized with the PP before trading in the PP
securities. You should be aware that the PP securities are not regulated as a primary or secondary listing on
the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

e Ik e ——E EIESR A Frikgn it &)« R3O HE LSRR S e N AR BRI
BB MR o P8 AE KSR IHALS TR IR F7 AT, 5% A SRR RN S0 T = A A 2 1%
TUASG T o PR RANZR, F IR IR T ) K S BRI IR AR AR IR & 58 5 T R w0 AR
SRR E S — B — BT RS R LA A

4. Futures and Options 3%t &L

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and
options. In light of the risks, you should undertake such transactions only if you understand the nature of the
contracts (and contractual relationships) into which you are entering and the extent of your exposure to risk.
Trading in futures and options is not suitable for many members of the public. You should carefully consider
whether trading is appropriate for you in light of your experience, objectives, financial resources and other
relevant circumstances.

A I FEANIER i SIS B S IR B A7 AU B oAt B L B BT 5, T8 S EREATARATT EIRAE 5
BT, RESE T AR ITSLI S LI IERT (R RIS IR FD A T St SR HE I R R o 357 A AL
KRR Z AR FHHRIEAE S, BT HUA S IR A R 55 H AR Bt A HAbAE 5 5%

MR EHCRTEGS 5% KL,

(a) Futures 5%

i. Effect of ‘Leverage’ or ‘Gearing’ “FLAF" %M
Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to
the value of the futures contract so that transactions are ‘leveraged’ or ‘geared’. A relatively small
market movement will have a proportionately larger impact on the funds you have deposited or will
have to deposit: this may work against you as well as for you. You may sustain a total loss of initial
margin funds and any additional funds deposited with the firm to maintain your position. If the
market moves against your position or margin levels are increased, you may be called upon to pay
substantial additional funds on short notice to maintain your position. If you fail to comply with a
request for additional funds within the time prescribed, your position may be liquidated at a loss
and you will be liable for any resulting deficit.
LA G R AR o BT BRI T ORI 4B R e BT B2 45 20 AR B (R A A O 9IS
M1 REFE BT 58 5 R FE“FTAE" VR H o TS BRI Bl 2 AR5 N B 75 R N ) B <t
RECBIISEM . BT, X TRSRUE, XMATAHAER TR MR 22 . i T A R di 2k
AR TT O IRAIE G S Y ERF A By (1) G B 170 0] A7 SR R 5 AR N AN 40 2 SR T 0L AN Pl P
BB ORIES AP S, P8 B Y ORIE <, Z007E J I [R] A2 N BA L % 4 DA ERE A S it .
Bt i) T A LEFR TE I ) N ST B 4, T8 R AT RE S BOBAE S i G L P&, T A
IH R P R R SR — MR ) T A

ii. Risk-reducing orders or strategies JH XK 2 5 45 7~ AR S
The placing of certain orders (e.g. ‘stop-loss’ orders, or ‘stop-limit” orders), which are intended to

SCHEDULE 5 _ Page 2/ 6



limit losses to certain amounts, may not be effective because market conditions may make it
impossible to execute such orders. Strategies using combinations of positions, such as ‘spread’ and
‘straddle’ positions may be as risky as taking simple ‘long’ or ‘short’ positions.

BIASE P R SR FH L8 B AEBRA T 0 IR S 4eos . (e kil b RAN "R, AT RefE
AR, BEATHL AR LS Gy on TOiEHAT . BT HAFR G4l a1 sng, e i)
A g G, AR XUt AT BE 5 R A SR A R B TR Y

(b) Options AL
Transactions in options carry a high degree of risk. Purchasers and sellers of options should
familiarize themselves with the type of option (i.e. put or call) which they contemplate trading and
the associated risks. You should calculate the extent to which the value of the options must increase
for your position to become profitable, taking into account the premium and all transaction costs.
RS 53 B AR 18 o 3 B2 38 AN SR I N B B IR, SR 5 T AT S S S A (R
W RGN PLAHIRI AR o 18R N NS S A 58 S A, SR JE 5 H
BB 26 250 0 22 /b A RE KA o

The purchaser of options may offset or exercise the options or allow the options to expire. The
exercise of an option results either in a cash settlement or in the purchaser acquiring or delivering
the underlying interest. If the option is on a futures contract, the purchaser will acquire a futures
position with associated liabilities for margin (see the section on Futures above). If the purchased
options expire worthless, you will suffer a total loss of your investment which will consist of the
option premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money
options, you should be aware that the chance of such options becoming profitable ordinarily is
remote.

D NS 45 % 25 32 R 1A B AT (S S A A R SO B0 o 4 SRR AT NI AT A SIAR,
DA ZEAT IR 48 S OB N ESSE AT AR SR IR 77 o A TN R BT 0 7= it KA, SIS s
PRI OA, JEMPA AR PRIE & T (S0 B0 — 1) o an N iR SAAE 313
O TARTME, B SRR RS, A EdEITE IR KL 5 A . s T
TGN AMIIRL, - B =) T AT AAIZ R IR L2 B A

Selling (‘writing’ or ‘granting’) an option generally entails considerably greatly risk than purchasing
options. Although the premium received by the seller is fixed, the seller may sustain a loss well in
excess of that amount. The seller will be liable for additional margin to maintain the position if the
market moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising
the option and the seller will be obligated to either settle the option in cash or to acquire or deliver
the underlying interest. If the option is on a futures contract, the seller will acquire a position in a
futures contract with associated liabilities for margin (see the section on Futures above). If the
option is ‘covered’ by the seller holding a corresponding position in the underlying interest or a
futures contract or another option, the risk may be reduced. If the option is not covered, the risk of
loss can be unlimited.

R (ot B SI2 ) IR 2 ) KU — RS N IR i3 22 o S207 BURBE SRS 2 AU,
HIR AT RE 22 AR AL i Tz B IR O o i T i e, YDA S 7 [ AR N A R AIE 85K
WM. BEAh, WIS I 5 AR ST AT e s AT AL XU, RIS J5 7 IR SK 7 4T A
A T A B AT SO SR N BT AR SR B 7™ o A T2 HY IR 0 b IO, DUSIAR 2 07 4%
PAF WO R LT RIE S THE ( S0 B I8 —75) o 5 IR RRA AH R R Y
FHIR BT 77 B B SO AR E & 507, B 22 B RS Bl 2 gD o AR A7 SRBAARU I T AR AT 4
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S, T RS A] DU TERR K.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing
the purchaser to liability for margin payments not exceeding the amount of the premium. The
purchaser is still subject to the risk of losing the premium and transaction costs. When the option is
exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.
FELE[E ZK (58 53 BT Fe IS T SE IR SCAHIAL G, 4 SET7 SO ERAIE 48 2 F ) STAT AN I 114K
G R, SKIT IR EAI AR AR RIS AT 5y 9 RS, o AE AR AT 456 Sl 38 S
ST T SCAT 2N T ARG IR A 4

(c) Additional Risks Common to Futures and Options 5% & HARL 2 HoAth & WL R

i. Terms and conditions of contracts & £ 2% 2k M ZH |
You should ask the firm with which you deal about the terms and conditions of the specific futures or
options which you are trading and associated obligations (e.g. the circumstances under which you
may become obliged to make or take delivery of the underlying interest of a futures contract and, in
respect of options, expiration dates and restrictions on the time for exercise). Under certain
circumstances the specifications of outstanding contracts (including the exercise price of an option)
may be modified by the exchange or clearing house to reflect changes in the underlying interest.
V] N 1) 5 Pl EAT AT B (R D P S ST A SR A B A ) ) SR S AN, DA R Tt
£ (BIANEA 21500 PR Bl STE U BT & 2 A S B #4722 W, BUst IR &, AL
R H BAT AR T PR o 22 2 el 45 5 A rIE LU G BN, B B UM AR AT 5 2 i 4
W CEFEIIBATREND , PUSE LB R B AR AE .

Suspension or restriction of trading and pricing relationships# 5 B R 1] 38 25 M A% 9 &
Market conditions (e.qg. illiquidity) and/or the operation of the rules of certain markets (e.g.
suspension of trading in any contract or contract month because of price limits or “circuit breakers”)
may increase the risk of loss by making it difficult or impossible to effect transactions or
liquidate/offset positions. If you have sold options, this may increase the risk of loss. Further, normal
pricing relationships between the underlying interest and the futures, and the underlying interest and
the option may not exist. This can occur when, for example, the futures contract underlying the
option is subject to price limits while the option is not. The absence of an underlying reference price
may make it difficult to judge “fair value’.
WgtE O (BanTigmiBEA R K&/ B N R sEAT ) DR B ) i f A 44 it
MEAFER S LG A RIS ), #TLSE D S, 12 PR3 3 Jm PR DLl
AT G 8 /AR ER . W R E T 2 IRUS B B FMES,  ET JUR 2 15 XU
FRESIGIN . BEAh, MG 5 Wbt 2 1A LA A A SR B8 7 5 AL TR R LE W AN A& Ok 3R AT e HEANAT
TEo BN, SO K 02 & 2925032 ks BRI IR B, B SIROCAS S AN 32 HRIBR o k=
KBS i o S BER T A LA T A~

Deposited cash and property 77 3 4 S U 7=
You should familiarize yourself with the protections given to money or other property you deposit for
domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The
extent to which you may recover your money or property may be governed by specific legislation or
local rules. In some jurisdictions, property which had been specifically identifiable as your own will
be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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A0SR P T A M BN BEAT (1058 23 A7 TEGHR AL I 7 1) L T AT S R T 7 2
ARAFIRLE PRI, R AEA SR 5 855 BUOE A AU 1 PRI . 2 FREIE T 2 D sl ™ — =K,
A REAI 32 BR T R AAE B B AR o A2 RELE RAAE R DX, WA [ml AR I e 7 g A e 22
B, WRTAGE J& T 06 R (7R 2 dn < s B il 2 BE 7 R

iv. Commission and other charges 14> & HoAtii 2

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other
charges for which you will be liable. These charges will affect your net profit (if any) or increase
your loss.

TETFURAE 5y Z B, V)R G BTG RE T M) T b RS B I A I < 2 P BRI 9 o X 28 3% A
FLHRFEA M) T AT SRAS AR (A D B0 ) T T 4

v. Transactions in other jurisdictions 7 Hth 55845 X #4758 5

Vil.

Vi.

Transactions on markets in other jurisdictions, including markets formally linked to a domestic
market, may expose you to additional risk. Such markets may be subject to regulation which may
offer different or diminished investor protection. Before you trade you should enquire about any rules
relevant to your particular transactions. Your local regulatory authority will be unable to compel the
enforcement of the rules of regulatory authorities or markets in other jurisdictions where your
transactions have been effected. You should ask the firm with which you deal for details about the
types of redress available in both your home jurisdiction and other relevant jurisdictions before you
start to trade.

FEHA AR E R X T (AR S AT A EXGERKIT) #ATE S, e MR
Ko MR LETTIZMRG], $HBBE =G N RERE L T Re G AR, HEaa pr M. TS
BT, P& RESGAT 2B O ) R EAT RIS S O A RN o Fe) T A B T AE L B B DL, 4
ANBEIBAS IR T CLAAT IS 2 T £E L BT Ja )3k A A DX B LA BT 3 AT A SR BRI o A 2
T, TG 21, B RS A SCR S 2 PR T AR Sy X I RE R X R A R
DX RT SR LI Rl bR Tt S A R TET

Currency risks 5% i XU6;
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded
in your own or another jurisdiction) will be affected by fluctuations in currency rates where there is a
need to convert from the currency denomination of the contract to another currency.
PN T THER IR 5 24 SIS By SR R R B B0 5 107 (NI SE By A2 5 1E Pl N AR B (e 1) )
DX Bl AT X AT ) 5 B 7E 7 L4 & LI B % 1T 5038 18 53— B2 1T I 32 B3 228 5 R S o

Trading facilities %2 % it
Electronic trading facilities are supported by computer-based component systems for the
order-routing, execution, matching, registration or clearing of trades. As with all facilities and
systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses
may be subject to limits on liability imposed by the system provider, the market, the clearing house
and/or member firms. Such limits may vary: you should ask the firm with which you deal for details
in this respect.
HL 158 2 I Bt 2 AT LA B R SR AT E ZydR At id . BT Bowt . Bl s H 4. R
M7, JITAT GO X ZR G54 T BE < B I b Tl ok R, T P T L P BE SR AT O I 2 B 2> 2 1) T R ¢
fIERT . T, SE AR K/ S5 % 5 PR E R SRR B RS BT IX TR
HFTCABAT AN, P S [ Dy ) T #EAT5E By B S A R U T TR
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viii. Electronic trading H, 132 %

Trading on an electronic trading system may differ from trading on other electronic trading systems.
If you undertake transactions on an electronic trading system, you will be exposed to risks associated
with the system including the failure of hardware and software. The result of any system failure may
be that your order is either not executed according to your instructions or is not executed at all.
BTN T T RGHAT L, A Ree S5idd HoAl i 758 ) RGEHEAT KA P A E . 0 R
TESFEANE TG RYAT LS, [BOUK% 1% ARG R, A5G KRG F s )]
R R RIS . RGEK R AT R T BUE T A2 B fam A BRI Fam AT, HLE 8 A RIAT .

ix. Off-exchange transactions 3% 47N 5
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect
off-exchange transactions. The firm with which you deal may be acting as your counterparty to the
transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to
determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before you undertake such transactions, you should familiarize yourself with
applicable rules and attendant risks.
TER L mNEERE X, MG EB T, A KM SRMERITIHINE T . i T RATAE 5 1
TR Re S R T AT I SE SR AL G T . AEIRXFMESL T, A AT BEME DL A TG VA PR B
B VEAEME . JEE AP R SCERPEAl KR . DRI, IR e 5y sl ORI KU . A, 3
HIAE Ty IR M B UL A, ORI AN R ) M s DRI, PR N AEREAT 2SS SR, N
o 1 g FH PRI A0 G 7R RS

5. Risk of Client Assets Received or Held outside Hong Kong
FEATHE LA 7 OB A 102 7 87 1 XU

Client assets received or held by the licensed or registered persons outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap. 571 of The Laws of Hong Kong) and the rules made thereafter.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets
received or held in Hong Kong.

FRN B3 T AE A s AS M 7 SO R A (12 ) 587, 2 52 I DRI A0 m) A8 4 DX i P kA A
PR R I o IRV SIS CUEZR SO 1)  (BE571 &) JARIEIZ A 1T R0 v] GeA B
ANFl. B, A IR B AT e AN A TR A S WO A 1% 7 B (A [ DR

6. Risk of Trading Unit Trusts and Mutual Funds EEESFFEE B EEEZ XK

The Client appreciates that (1) the value of any unit trust or mutual fund and the income from it can fluctuate
(including, without limitation, as a result of exchange rate changes) and is not guaranteed in full or at all, (2)
past Performance of a unit trust or mutual fund is not necessarily a guide to future Performance and (3) the
amount invested in any unit trust or mutual fund may not be recovered in full or at all.

2 A (O AR BALAE FE R B 5 S N 2 (B 3 4203l CELFREANIR T B sl
1M HIFE 2 B R ECH R AR, (20 BAE I B R S Z AEGUR W A LR HoAR KRS, f (3)
% R A AT DABR ] 4 B T A B A5 R B B R S B TR K

SCHEDULE 5 _ Page 6 /6



7. Risk of Trading Investment Deposits and Structured Products

o R AFRK RGP B 2 K

The Client should note that investment deposits or structured products is not capital protected and is not
normal time deposit, and thus should not be considered as normal time deposit or its alternative.

BT N R B AF AR B R i AN DRAS B A 3T 38 R A 3, O AR — e A R
[EXATE

The Client will have to bear potential credit risk of investment deposits or structured products, which may
suffer substantial loss. If the products is withdrawn before maturity, investors will also have to bear liquidity
risk and the costs arisen. Such losses and costs may reduce the earnings and the principal amount of the
products. Investors should seek professional advice when necessary.

P08 AR AE BB A7 R G R i AT AR BOAE DR, T 7R AT BEAH 24 B b T B TR
SEHL, A3 IR RS P RS S PRI A 22 B o 455 451 K% Bl T T el e 7 ol 22 R R i e
Ao B FH NI T ES LS.
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Contact us BEZ&FRAT1

CES Capital International (Hong Kong) Co., Ltd.

Address: 22/F Jubilee Center, 18 Fenwick Street, Wan Chai, Hong Kong
Client Hotline: 150 0022 5231 / 150 1899 9090

Tel.: (852) 8198 9900

Fax: (852) 8198 9909
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